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The Membars,
BEST FINANCE CORPORATION LIMITED,
TIRUFLUR,

Report an the Stondalone fingncial stotements

Wa have audited the accompanying standalone financal statemants of BEST FINANCE CORPORATION
LIMITED, which comprise the Bzlance Sheet as at 31" March, 2025, the Statement of Profit and Loss and
tho Cach Flow Statemant for the vear ended, and a summary of the significant accounting policies and
ather explanatory information.

In aur apmion and to the best of our informaton and according to the explanations given (o us, the
aforesaid standalone financlal statements give the information required by the Act In the manner so
required and give a tree and Fair view in confarmity with the accounting principles genarally accepted in
ingia, of the state of affairs of the Company as at March 31, 2025, and profit/ioss, and its cash fiows for the
year ended on that date.

Basls for Opindon

= - We conductsd our gedit In accordance with the Standards on Auditing {345) specified under section
143(10] of the Companies Act, 2013, Dur respansibifities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone financial statements section of our
repart, We are Independant of the Company In accordance with the Code of Ethics isued by the
Institube of Chartered Accountants of fndia together with the ethical requiraments that are relevant to
our audit of the stansdalane financial statements under the provisions of the Companies A, 2003 and
the Bulas thereundor, and we have fulfifled our ather ethical responsibilities in accordancs with thase
requirements and the Code of Ethécs. We believs that the audit avidencs we have obtained is sufficient
and appropriate to grovide a8 basls for our opinion,

Information other than the standalone financial staternents and auditors” report thereon

The Comparmy's board of directors is responsible for the preparation of the other Information, The other
infarmation comprises the information included in the Board's Report including Annexures to Board's
Regort, but does not incleds the standadone financial statemeants and ouwr awditor’s report therean,

Dur opinion on the standalone financial statements does not cover the other infarmation and we do not
papress any lorm of assurance conclusion theraon,

in conaection with our audit of the standalons Rrancial statements, our responstoflity s to read the other
infcrmation and, in doing so, consider whether the ather information is materially inconsistent with the
standalona financial statements or our knowledge obtainad during the course of our audit or otherwise
appears to be materially misstated. if, based on the work we have performed, we conclude that there s a
material misstaternent of ths other information, we are reguired to report that fact. We have nothing to
repodt in this regard. .




Responsibility of Management and those changed with governance for the Standalone financial
statemants

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 {“the Act”] with respect to the preparation of these standalane financial statements that give a
true and fair viow of the financial postion, finsassl pefformance, and cach flows of the Cempany i
accardance with the accounting principles generalfy accepted in India, including the accounting Stamdards
specified under section 133 of the Act. This responsibility alse ncdudes maintenanes of sdequate
acoounting recors [ accordance with the provisions of the Act for safeguarding of the assets of the
Company and for prewenting and detecting frauds znd other Irregularities: selection: and application of
Jopragrate implementation and maintenanee of accounting policies; making judgmeants and estimates that
are reasonable and prudent; and design, fmplementation and maintenance of adequate internal financial
controls, that were operating affectively lor ensuring the accuracy and completeness of the accounting
records, retevant ta the preparation ang presentation of the financial stagerment that give a true and fasr
vigwr and arg free from material misstatement, whether due to fraud or arcor,

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as & going concern, disclosing, as applicable, matters related to going concern.and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease oparatians, ar has no realistic alternative but ta do so,

The Board of Directar's are also responsibde for oversesing the company's finandal reporting process.

Auditor's Responsibility for the Audit of the Standalone financial statemants

Qur objectives ire to ¢bitain reasenable assurance about whethers the standalone financial staterments as a
whota are free from material misstatement, whether due to fraud or error, and to issue an auditor's repart
that includes our oplmon, Reasonable assurance is & high level of assurance, But ls not & guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when It exists,
Misstatements can arise fram fraud or error and are considered material if, individually ar in the aggregate,
they could reasonably be expected to influence the economic decissons of wsers taken on the basis of thesa
stardalane financial statements,

As part af an audit i accordance with 5As, we exercge professional jedgment and maintain professional
shapticism Mroughout the aedit, Wi also;

" Identify and aizess the risks of materal misstatement of the standaione financial statements,
whether due 1o frawd or error, design ang perform awdit procedures responsive 1o those risks, and obtain
audi evidensce that is sufficient and appropriate to provide a basis for gur opinion, The risk of not detacting
a material misstatement resufting fram fraud is higher than far ene resulting fram ermor, as fraud may
Invalva collusion, fargery, intentional amissions, misrepresentations, ar the override of internal control,

& Oitain an understanding of internal control redesant to the audit in arder to design audit procedures
that are appropriate in the croumstances. Under section 143{3}]i} of the Companies Act, 2013, we are sha
respaniibie for expressing cur opinlon on whether the comgany has adegeate interna! financial contrals
system in place and the aperating effectiveness of such controls

. Evaluate the appropriateness of accounting policies wed and the reasonableness of accownting
estimates and related diselesures made by managemeant,

= Conclece on the appropriateness of managernent’s wse of the paing concern basis of scosunting and,
Based on the audit evidence obtained, whether a materlal uscertainty exdsts refated to events or conditions
mat may cat significant dowbkt on the Company's ability to continue 335 a going concem, Fwe canchude that
a miakarial uncertalnty axists, we are fesulred B draw sttention In our auditor's report to the related




disciosures in the standalone financial staterments o, IF such disciosures are inadeguate, to modify our
apinion, Dur conclusions ane based on the audit evidence cbtained up to the date of ow auditor’s report,
Howrever, future events or canditions may cause the Company to cease 1o continue as a going concern.

. Evatupte the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standaione financial statements represent the underbying
transactions and events in & manner that achiswes falr presentatian,

We communicate with those charged with governance regarding, among othar matters, the planned seope
and timing of the awdit snd significant audit findings, incheding ary significant deficiences in internal
cantrgd that we identify during our audt,

We also provite those charged with governanos with a statement that we have complied with relevant
ethical requirarnents regarding independence, and to communicate with them all refationships and other
matiers thal may reasonably be thought to bear an our independence, and where applicable, related
safeguards, From the matters communicated with those charged with governance, we determine those
matiers that were of mast significance in the awdit of the standalone Fnancial statements of the current
perioc and are therefore the key audit matters, We describe these matters in cur auditor's report uniess
law ar regufation precludes public disclosure about the rmattar or when; In extremely Fare circumstances,
we determing that a matter should not be communicated in our report bBoecause the adverse conseguencrs
of doing 5o wauld reasonably be expected to outwelgh the public interest benefits of such communication,

Report on Other Lagal and Regulatory Reguirements

As required by the Companies [duditor's Report) Order, 2020 (“the Order"), issued by the Central
Givegrnmant of India in terms of sub-section {11) of section 1493 of the Companies Aet, 2013, we give In the
“Annexure AT a itaternent on the matters specifiad in paragraphs 3 and 4 of the Order, oo the axten
appiicable,

hs raguired by Section 143(3] of the Act, we repart that:

i We have sought and obtained all the infarmation and explanations which to the best of aur
knowledge and belief wore nacessary for the purpeses of pur audit,

=

If our opinion, proper books of account as reguired by law have baen kept by the Camaany so far a5
it appears from gur cxamination of those books;

t. The Balance Sheet, the Statement of Prafit and Loss, and the Cash Flow Statement dealt with by this
Repart are i agreement with the books of account;

d. In gur apinion; the aforesaid standalone financial statements cormply with the &ccounting Stendards
Lpecified undar Section 133 of the Act, read with Rule 7 of the Companias (Accaunts) Bules, 2014

. ‘0n the basis of the written representations recelved from the directors 25 on 31st March, 2025 taken
an recard By the Board of Directors, none of the directors is disgualified &5 on 31st March, 2025
fram being appointed as a direcior in terms of Section 164 42 of the Act;

f. With respect to the adeguacy of the internal financial contrals over financial raporting of the
Company and the operating effectiveness of such controls, refer to our separate Report . in
“Annexure B I )




B- With respect to the other matters o be inclsded in the Auditors’ report in accordance with section
197116]) of the Act, in our opinion and to the best of owr information and according to the
explanations given to s, the remuneration paid/provided by the Company to its directars during the
wear s In aocordance with the provisions of section 197 read with Schedule W ta the Aot

b With respect to the other matters 1o be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit 2nd Auditars) Rules, 2014, in our spamisn and to the bed of our infarmation
and acoanding to the explanations given to us:

I The Company does not kave any pending (Migations which would impact its financial
position

ii. TheCompary did not have any long-term contracts including derivative contracts for which
Theere wiEre any material foreseeable losses,

lil. Theré weré no amounts which were required to be transferred to the Investor  Education
and Frotection Fund by the Carmpary,

v, With respact to dause (g} of Rule 11 of the companies (Audit and Auditors] Amendment
Rules, 2021;

1. The Managerment has represented, that, 1o the best of its knowbedge and bolief, as
disclosed in the standalone finansal staterments, ns funds have boen recaived by the
Company fram any persands) o entitylies), including foregn entities {"Funding
Parties”), with the understanding whether recorded in weiting or otherwise, that the
Company shall, whether directly ar indirectly, lend or invest in ather persans or entities
idertifiec in any manner whatioever by or on behalf of the Funding Party [“Ultimate
Beneficiaries™| or provide ary gussantes, decurity or the fike on behalf of the Ultimate
Benadiciariog.

2. Based on the audit procedures performed that have beon considered reasonabile and
appragriate in the cirgumstances, nothing has come 1o ouwr natice that has caused us o
bulseve that the representations under sub-clause {i) and (I} of Rule 11§} cantain any
mmaterial misitatement

¥.  In aur apinien and according o the infeemation and explanations given to us, there i no
dividend declared/paid during the vear by the Company,

¥l. Based on our examination, which included test checks, the Comgany has used accounting

"softwares for mamtaining its books of aceaunt for the Financial vear ended March 31, 2025

wihich has & Feature of recording awdit trail {edit kog) fagility and the sama has operated

throughout the year for all relevant transactions recorded in the softwares. Further, during

the cowrse of our awdit we did not come acrass any instance of tha audit trail feature being
tarngered with,

Far ALTMNand Ca.,
Chartered Accountants
Firm Repn.Mo.: 0096E5S

oL

LM ohamed ismall
Place : TIRUPUR Partner
Date : 30" lune, 2025 (Membership Mo, 20BE80)

UDIN: 25208830 BMHKATA208
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i AT [

Referred ta in Paragraph 1 wundes the heading ‘Repart on Other Lagal & Regulatory Aeguirerment® of our
report of even date to the standalona financial statemants of the Company for the year ended March 31,
2025;

(il In respect of Praperty, Plant and Equipment ['PPE"}
a} The Company kas maintained proper records showing full particulars, Including guantitatiee
datails and situation of Proparty, Plant and Equiprmant;

bi The Property, Plant and Equipment hawve been physically verified by the manasgement in a
phased manner, designed to cover all the Items over a period of three years, which In our
gpinion, s reasanable having regard to the size of the company and nature of s business,
Pursuant to the program, a portion of the fiaed asset has bean physically werified by the
management during the yeas and no material discrepancies Batwesn the books records and the
physical fred assets have been noticed.

el The campany does not hold ary immovable properties and hence clause () is not applicabls.
d} The cormpany kas not revaloed i Property, Plant and Equiprment during the yaar,

el The Company, o proceedings have been Inltlated or are pending against the Company as at
tarch 31, 2025, for holdmg any benami property under $ha Benami Transactions [Prohibithon)
act, 1988 (45 of 1938) and rules made thergunder,

i} [a] The Company’s nature of operaticns B such that no inventory &5 generated and hence physical
virification is not requirad to ba done during the year,

b} The Companmy has been sancticned working capital limits in excess of Be5 Crones in aggregate
from Banks on the basis of securty of current assets. In our opinton, the guartesly statements filed
with banks ara i agreement with the books of atoount,

{1ik] Thie Company has not granted any loans, secwed or unsecured to cormpankes, firms, Limived Liability
partnerships or other partles cowvered in the Reglster maintalned under section 182 of the Act
Accordingly, the provisions of clause 3 {lil) {a) to (C) of the Order are not applicable to the Company
and hence not commanted upan, '

fiw] In our apivion and aceoeding to the information and explanations given to ug, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2003 i respect of loans,
investmants, guaranteas, and security,

v The Company bas not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisiens of Sections 73 to TE or any other relevant provisions of the
act and the Campanies (Sceeptance of Deposit] Rules, 2015 with regard to the depotits aceepted
from the public ara not applicable, '




il

il

{wiil}

By

by informed to us, the maintenance of Cost Records has not been specified by the Central
Government yndaer subi-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company,

In respect of statutory dies:-

a] According to infarmation and explanations given to us and on the bass of our examination of the
books of account, and racords, the Cormpany bas baen generally regular in depositing undispuled
statutory dues indluding Provident Fund, Emplovees State Insurance, Income-Tak, Good and Service
Taw, Sales Taw, Sarviee Tax, duty of customs, duty of excise, Value added Tax, Cess and any other
statutory dues with the appropriate puthorities. According to the information and explanations given
ter U, e undisputed amounts payabie in respect of the above were In arrears as at March 31, 2025
for a period of more than six manths from the date on when they become payakbbe.

b) According ka the Inlarmation and axplanation gven 1o us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of ary
desputa.

r} Datails of dues of Provident Fund, Income Tax, Service Tax, Excise Duty and Value Added Tax which
hawva not been depasited as at March 31, 2025 on account of dispute are given below:

Mame of the Mature of Amount Periad to Farum where
Statute dues (Hs.in lakhs] | which amoeunt | dispute |s panding
EFF B MP Act | Providest 326.84 Period from | Regional P F
1852 Furd 0oy 2014 to | Cormmisslonar-l,
| 0Bf2023 | TIRUPUR

In our eginian and according to the information and explanations given to us, the Company has ne
any previously unrecorded transaction in the books of account or undischosed incorne which |5
required 1o be dischosed during the wear in the tax assessments under the Income tax act 1961,

al bn our apinion and according ko the information and explanatons gieen 1o us, the Company has not
defaulted In the repayment of dues to banks er other borrowings or in the payment of interast
theraon to any lendar,

bl According to the information and explanations given to us and on the basls of our auwdit
Procadures, wi regoert that the Company has not bean daclared a wilful defautter by any bank or
financial institution or ary other lendar.

¢) in our opinien and according to the infermation and explanations given 1o us, the Company has
utilized the money obtained by way of working capital loans for the purpase for which they wera
aftained,

d] According to the information and exgplanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Cormpany, we report
that funds ralsed on short-term basis have, prima fadie not been utifized for long-term purposes by
the Company.

&), hooording to the information and explanations ghwen to us and on an overall examination of the
standalone financial statements of the Company, we report that'the Company has not taken any
funds frem any entity or pessan on sccount of or to meet the obligations of its subsidiaries,
associates or joint ventures. :




b

i)

f=li])

flil]

[

[xwi

Based upon the audit procedures performeed and the Information and explanations given by the
managament, the company has not raised maneys by way of initial pubdic affer or further public offer
including debt instruments and term Loans, Accordingly, the provisions of clause 2 iz} of the Order
are not applicable to the Company and hence not commented upon.

a) Based upon the audit procedures parformed and the information and explanations given by the
management, we report that ne fraod by the Comnmpany o on the company oy its officers or
employees has been noticed or reported during the year,

Bl Mo report under sub-secticn (12) of sectlon 143 of the Act has been filed i Form ADT-4 as
preseribed under Ruba 13 of Companies (Awedit and Auditors) Rubes, 2014 with the Central
Governmant during the year by the Statutory Auditors and up & the date of this Report,

¢l As raprasented to ws by the management, there are no whistle Blower complaints received by the
Company during the year,

in our opinien, the Company & not a Nidhi Company. Therefare, the provisions of dause (xiil of the
Crder are nod applicabde to the Company.

in-our opinion, all transactions with the related parties are in complianoe with section 177 and 188 of
Companies Act, 2012 and the detaiks have been discdosed in the Standalone financial staternents as
required by the applicable accounting standards.

In our apinion, the company has an adequate Internal el system commensurate with the sizge and
nature of It business. We have considered tha report of internal audttars in our detailed audit,

Based upon the audit procedures perfermed and the informatsen and explanations given by the
management, the company has net entered into any non-cash transactions with directors or persons
connected with hirm, Sccordingly, the provisions of dause 3 (4} of the Order are not applicable to
the Company and hanca not cemmentad upan,

{xvil, a) In gur opinign, the company s required to ba registered under section 45 LAof the Rederve Bank of

India Act, 1934 and accardingly has obtained certificate of registration from the Reserve Bank of
Il which is valid far the year under resiew.

b) The Company has 3 valid Certificate of Registration {Coft) from the Resarse Bank of India (REI) for
conducting Mon-Banking Finandial activities and no business has been conducted by the Company
without a valid CoR.

] The Company k= not a Core Irvestmant Compary [CIC] a5 defined in the regulations made by the
Aeserve Bank of India, Accardingly, the reporting requirements under clause 3 () o} of the Order is
ngt applicable,

d] As per the information and explanations green to us, there are no core investment companies as
dafined in the regulations made by the Reserve Bank of India as part of its group and hence the
reporting requirements under clause 3 {avilldl of the Order are not appdicalbde.

[kwii] The Comparny has nat mewrred any cash lass during the Brancial year covered by owr audit and tha

irmmadiately preceding financtal year.




[xwiii} There was no resignation of the statutery auditors during the year

[xix) In owr opinien, no material undertaing exists as on the date of the audit report that company &
capable of meeting its Habilities existing at the date of balance sheet as and when they fall due
within a pertod of one year from the balance sheet date,

=% In respoct of other than ongoing projects, the company |s not required to transfer unspent amaunt
tor & Fund specified in Schedula Vil to the Companias Act within a period of six months of the expiry
of the financial year In compliance with second provise to sub-section (5) of section 135 of the said
ALT.

{xxl)  Base upon the audit proceduras performad and the Wnformation and explanations given by the
managemant, e campany has no qualifichfiens or adwerse remarks which was required to be
reported In the Companles (Auditor's Regart) Order (CARD) reparts

For A LT N and Co.,
Charterad Accountants
Firrmn Regn.Mo,: BI9EE95

APE

M.Mohamed tsmail
Partner

(fembership Mo 208880)

UIDHN: 252038808 MHRXATA20R

Place : TIRUPUR
Date : 30™ June, 2025
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Report on the Internal Financizl Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Ack, M3 ("the Act™)

We have audited the intermal firancial controls over financlal reporting of M/S.BEST FINANCE
CORPORATION LIMITED (“the Comgany”] as of March 31, 2025 in conjunction with our audit of the
standalone standalane financial statemants of the Comgpany far the vear eaded an that date,

Management's Responsibility for Internal Financial Controls

The Company’s management i responsible for establishing and maintaining invermal financial controls based
an the internal control aver financial reporting eriteria established by the Company considering the essertial
campangnts of intarnal contral stated in the Guidance Note on Aodit of Intarnal Financial Controls awver
Financial Reparting issuved by the Institute of Chartered Accountants of India ['B0A1), These responsibilitias
include the decign, implementation and maintenance of adequate Internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
campsany's poficies, the safeguarding of its assets, the prevention and datection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financlal
infarmation, as required undar the Compandes Act, 2013,

Anditors’ Responsibility

Dur responsibility Is @0 express an opinlon on the Compamy's internal financial controls awer financial
fegarting based on our audit, We conducted cur audit in becordance with the Guidance Mote on Audit af
Internal Financial Contrets Over Financial Reporting (the “Guidance Mote™) and the Standards on Auditing,
Bssued by ICAI and deemed ta be prescribed under section 1434104 of the Companiss Act, 2013, to the extent
applicable to an audit of internal financial cantrols, both apphcable to an audit of internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards . and the Guidance Note
raguire that we comply with gthical requirements and plan and perform the awedit to obtain reasenable
assurance about whether agequate internal financial controls aver financial roporting was established and
maintained and if such contrals aperated effectivaly i all material respects.

Our audit mvolves performing procedures T obtain avst evidence about the adequacy of the intesnal
financial controls system over financlal reparting and their aperating effectiveness. Our audit af internal
financial controls aver financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk that a material weakness extists, and testing and evaluating the
gasign and operating effectiveriess of internal control based on the assessed risk, The procedures selected
gepend on the auditor's judgement, including the assessment of the risks of material misstatamant of tha
standalone financial statements, whether due to fraud or arear. W belidee that the audit evidence we Biwe
citalned is sufficlent and approgriate to provide 2 basis for our audit opinion on the Compamy's internal
financial contrals system over financial reporting.




Eteaning of Internal Financlal Controts over Financlal Reparting

& company's internal financial control over financial reporting B a process designed to provide reascnable
assurance regarding the madiability of financial repocting and the preparation of standabone financial
statesmients for extermal purpeses in accordance with generaily sccepted accounting grinciples. & company's
intarnal financal contral ower financkal reporting Includes those policies and procedures that {1] perain to
tha malntenance of records that, in reasonable detall, acourately and fairly reflact the transactions and
dispositions of the assets of the company; [Z) provide reasaonable asseranoe that transactions are recorded as
necessary o permil preparation of standalone fnancial statersents in accordance with generally accapted
accounting principles, and that recaipts and expenditures of the company ara being made only in seterdance
with authorisations of management and directors of the compamy; and (3) provide reasonabla assurance
regarding pravantion or timaly datection of wnautharised scquisition, use, or dispasition of tho company's
assets that cowld hawve a material effact on tha standalone financial statemants,

Inherent Limitations of Internal Financal Contrals over Financial Reporting

Bacause of the inherent Emitations of internal financial controls over financial raporting, including the
passibdlity ef collusian o improper managemsant evesride of contrads, material misstatements dus to errar o
fraud may aocur and not be detected. also, prejections of any avaluation of the internal financiad controls
awer financlal reporting to future periods are subject to the risk that the internal financlal controf over
financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinlan

In gur apinion, the Company has, in all material respacts, an adegeata internal fimancial controls system over
financial raporting and such internal financial controls ower fimancial reporting were operating effectivaly as
at March 31, 2025, based on the internal control over financial reparting  eriteria established by the
Carmpany considering the escential components of intemal control stated in the Guidance Note on Audit
of mternal Financeal Contrals Cver Fipancial Reporing ssued By the Institute of Chertered Accauntams of
imdia,

For & LT N and Co.,
Chartered Accountants
Firm Regn-MNo.: 0026895

Db

N.Mohamed ksmall
Partner

[Membership Mo, 2088280)

DN 252025808 MHKAT2208

Place : TIRUPUR
Date : 30" june, 2025




BEST FINANCE CORPORATION LIMITED
Regd. Office; 8942, Padmavathipuram, Awvinashi Read, Tirupur-541603

MNOTES TO ACOOUNTS FOR THE YEAR ENDED MARCH 31, 2025
1. CORPORATE INFORMATION

Tha Compary “Best Finance Carporation Lirsited™ is a mited company Incorporated 13" MNevember, 2009
and domiciled in India and governed by the Companigs Act, 2013 ("the Act”), The main activity of tha
Compady is ta axtend finance agsinst the security of gold jewsls and also provide finance to business
commamities. The Company is registered with the RBI as a non-deposit taking NBFC and hence all the
predential norms applicable with respect to an NBFC rafating to recognition of income and classification of
assets ete, have been followed during the year.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparatlon and presentation

The Company prepared its standalone financial statemants in accordance with the requirements of previaus
GAAPR, which includes Standards notified under the Companies (Accounting Standards) Rules, 2006. The
standalone financial statements have been prepared under the historical cost comantion. Expenses are
aocountad an their acorual with necessary provision for all known llabilites and lassas,

2.2 REVENUE RECOGNITION

Tne Company recognises Interast income by agplying the effective interest rate (EIR) to the gross carrying
amount of o financial sdset eucept for purchased or orginated credit-impaired financial assets and other
credit-imgalred financial assets. Revenug is recognized and espenditure is sccounted for on their accrual,

2.3 FINARCIAL INSTRUMENTS

B. Financial Asgets
All financial ascets are recognisad Iinitially at falr value whan the parties become party to the
contractual provisions of the finencial asset. In casa of financial assats which are net recardad at faer
valise through profit or loss, transaction costs that are directly attributable to the acquisitien or issue
of the financial assets, are adjusted to the fair value on initiad rocognition

B. Financial Liability
All financial kabilities are recognized indtially at fair value and, in the ease of borrowings and payables,
net of directly attributable transaction costs, Tha company’s financial llabilites include trade and
othar pavables, non-convertible éefentures loans ard bormowings including bank overdrafis,

2.4 CASH AND CASH EQUINVALENTS

Far the purpode of presentation in the statement of cash flaws, cash and cash equivalents includes cash an
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with
ariginal maturities of three months or less that are readily convertible to known amaunts of cash and which
arg subjedt te an msignificant risk of changes in value, and bank overdrafts. Bank averdrafts are shown
within borrowings in current liabdlities in the balancs sheet.

2.5 PROPERTY AND PLANT AND EQUIPMENT

Frogerty and plant and equipment arg stated at cost including taxes, duties, fraight, insurance efc. related to
acouisition and nstallation. G5T [Ineligible portion} were reversed related to the assets pm-.;l-.a.g.;d in the
previcus years and added back to the cost of assets,

l




2.6 DEPRECIATION
Deprecistion is provided in accordance with Schadule 1l of the Cornpanies act, 2013 (“the Act”| under Lisaful
life bagis. Depreciateon is proviged on pro rata basis for the additions during the vear,

2.7 INVESTMIENTS
Long Terms Investmients are carrled indbeidually at cast. Current Investrments are carrled individually at lower
of cost and fair value.

LE LOAN ASSETS

The Company has adopted norms for classtfication and provisioning applicable o Mon-Banking Finance
Compankas - Asset Financing Company (MBFC-AFC) a5 per Mon-Banking Financial {Mon-Deposit Scceptng or
Holding) Companies Prudential Norms (Resarve Bank) Diractions, 2007, Accordingly tha lpan assats have
baen classified a5 standard, sub-standard, doubtful and loss accownts, Similarly provisioning for non-
parfarming assets have been dans as per the gredential nerms, Provisian for Standard assets have also been
dane at 0.25% of the cutstanding loan amounts.

2.9 EMPLOYEE BENEFITS

a, Gratuity

The liability for gratulty has been provided as per the provisions of Payment of Gratuity Act, 1972 Howewer,
tha liabilities craated in tha books are not funded as on date.

b Provident Fund & ESI Contribution
The company contributes on monthly Basis at the preseribed rates 1o the provident fund schemes and
Employass’ State nsurance Scharmes administarad by the Reglonal Commissioners, Tamlinadu

2.10. a) INCOME TAK
Current Tax s determined as the amount of tax payable in respect of taxable Income for the period in
accordance with the provisions of the Income 1ax Act, 1961,

b) DEFERRED TAX
Deferred Tax & prowided using the Lability method, providing for temporary differences between the
carrying armounts of msets and liabilittes for financial reporting purposes and the amount used for taxation
purposes.  The amount of deferred tas provided & based on the expected manner of realisation or
settlernent of the carnying armount of assets and labilities, using tax rates enactad or substantieely enactied
a5 on the Balance Sheat date.
Deferred tax assets are recognised for @l deductible termporary differences & nd unused tax losses anly if itk
probakle that future taxable amaunts will be available vo wtilise thoss ternporary differences and losses.
Current and deferred tax is recognised In profit or boss, except to the extent that it relates ta items recognised
in other comprehensive imcome or directly in equity. In this case,the tax is also recognised bn athar
comprehensive income ar directly in equity, respectevely,

2.11 IMPAIRMENT OF ASSETS

As at Balance Sheet Date, the carrying amount of assets is testad for impairment so 83 to debermiine:
a. Prowision for impairment Loss, if amy, required or

b. The rewersal, if any, required of impairment 105 recognized in previous periods,

Impalrment Loss is recognized when the carrying amaount of an asset exceeds its recoverable amount.




2.12 BORAOWING COST

Borrowing cost attributable to the acquisstion or constructon of qualifying assets are capitalized as a part of
wch pssets. Al other borrowing costs are charged off to revenue. A gualifying asset is an asset that
mecessarify requires a substantial period of fime to get ready for its intended use o sale.

213  DEFERRED REVENUE EXPENDITURE
Frediminary Expanses are written off uniformby over a peried of 5 years. Amy expanditure incurred for
increasing the capital of the Companmy 15 charged to revanue In the yaar in which capital & ralsed,

214 PROVISIONS

A prowision s recognized when an enterprisa has a present oblipation a5 a result of past avent and it s
probable that an owtflow of resources will be required to settle the obligation, in respect of which a ralizbie
gstimata can be made

1.15  Contlngent Liabiitles and Assets

& contingent liability is a pessible obligation thot arises from past events whose existenca will be confirmed
by the occurrence of non-occurrence of omne or moefe uncerbain fufure euants boyvond the control of the
Company of @ gresent obfgatlon that i mot recopnized because it s not probable that an outfiow of
resourcas will be required to settbe the obligation. & contingent liability also arses In exiremely rare cases
whera there is a liability that cannot be recognized baecawse it cannot be measwred reliably. The Comgparny
foas not racognize a contngent liability but discloses its existence inthe standalone financial statemeants.

A contingent asset is 0 possible asset that arises from past events and whose existence will e confirmed only
by the occurrence oF pon-sourrence of one of more uncertain future events not whally within the cantral of
the antity. The company does not have any contingent assets in the standalone financial statarments.

216  CASH FLOW STATEMENT

Cach fioad are reported using the indirect method, whereby prafit before tax s adjusted for the efects of
transactions of a non-cash nature and any deferrals ar accruals of past or future cash receipis or payments.
The cash flows from regular ravanue generating, investing and financing activities of the Company are

segregated,

2.17  EMCEPTIOMAL AND EXTRADROINARY ITERS
Thers ks no axceptional and extraordinary nature of transaction effected durlng the accounting year




HEST FINANCE CORPORA THON LIAITED
Na, 89/, Padmovatbiparem, Avnasid Foed, Tirvgur 641 503

CIA © LAeSEx] TSP O 5555
BALANCE SHEET A5 AT MARCH 3I5T. 2025

Particulars ":::" As ot 31.03.2025 As ot 31.03.2024
AL fis.
ECLNTY AND LIABILITIES
||'1,I Fhireholders' Funds
{al Share Copital E] 225 M. 700 132091 HI
k) Reserves & Surples e 1,583, 776,043 WT RGT.INE
e} Money recehead agamingt shore warranls ] -
(2] Fhare application morey pending oliotment
{ 3] Nan-Cuerant Lishilities
{o) Leng-term barmowings
{&af Deferred tow Nabdities (Wef] 5 -
{ci Qeher fong term Nabilities - -
{d} Long-term pravishons & 8545839 2,954 F32
e Current Lidwlithes
(e} Short-ferm barmowings 7 § 263 739,041 22495, 80 15
i) Trode pryables &
- Total putstonding dues o MSWME entefarises 3015005 891,484
- Tpdal putstending dives ta otfer creditees 1853331 472,271
fe) Doher current behifties # T 284 B00 5. 145445
[d) Shart-temm prowisions 1 J5.528 581 £ 8, 701, 553
TOTAL £,141.559.440 3367, 959,844
ASSETS
(1) Non-Current assets
(o) Praperty floar end Eauipment 11
{1} Toengihie assets 25, 148,444 61,550,435
i) Indamgible psseis -
(iif) Copital wark-in-progress
i) Indangibls Eiaots under davelopment = .
(&} Non-coirrent inveshmments 1 118,250 000 S0 000,008
{c} Deferred pay assets [Net) 5 1,848 825 1,775 858
{df Long-term loans and eotvarces -
{el Qrher non-curnent assers -
{2} Current mssets
fo? Cwrrent nuestments ! -
{ Inventorkes
fel Trode recelvables :
{d} Coshand cash eguivalents i3 27,513,765 34,618,850
fef Showt tarm loans and odvances is LRl R0 112 3,015,803.594
{f] Dther current ossets i5 263710234 J0B, 133, 458
TOTAL 6,141 559,440 3,367, 989 844

fnn Termi of our repost af even date athached
FOR AL TN and Co.,

Date; 300820

Chartered Accountanis

ﬁm%ﬂh.ﬂﬂm

n:n.H.Muhamei d Emell s.éakﬂnmr
Portner Company Secratary
AL i, 208RED NG ASBDGS

UDIN,: 252088806 NRAT4208

Eipee: Tirupar

See accompanping notes Forming port of Fimgncicl statements

e

i, Haflwmar

For and on beholf of the Board of Directars

£ Ramasamty

Director

(WA 1555654

Managing Director
fam: Q150601 7

Phoce: Tiropar
Date: 30.06.2025




BEST FINANCE CORPORATION LIMITED

Mo B9/ 2, Padmavathipuram, Svinashl Boad, Tirupur 641 G603
CIM = UASS21 TZ2009PLCOL5595
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED OM 3157 MARCH, 2025

i Niote N Period ended Period ended
kil R 31.03.2025 31.03. 2034
Hs. Rs.
Revenue from Operations
I |interest Receipts 16 37 571,825 £99 482,705
Il |other Income i7 3.590,116 3,876,451
i | Tetal mcorme | 1+0] 541,561,541 603,155,246
iV |EXPENSES
Employves Benafit Expenses 18 179,835,876 133,453 632
Jther Expenses 19 107,947,593 10,655,501
Finarce Cost 20 332,458,611 169,493,258
Depreciation and amartization expenses 11 11,455,899 10,743,721
Total Expenses 631,702,980 384,386,111
" Profit before Exceptional and Extraordinary iterms and tas 308,358,961 218,773,135
i - 1]
W |Excopticnal Itarms .
VIl |Profit before Extraordinary iterms and tax (W - W) 305,858,961 218,773,135
Wil |Extraardinary 10ems -
% |Prafit Before Tax 309,858,961 21E, 773,135
X |Less: Tax Expanse
[i) Current Taw B 614,502 58,478,227
(i) Deferred Tax [Asset) / Liability 183,267 (4,421,502
(ili] Income tax [Previous years| 254,545 551,715
¥l |Profit/{Loss) from continuing Operations (04 - X} 229,018,381 164,164,695
W | Profitf{Loss] for the perod (KIHXIV) 229 D18, 3E1 164,164,695
Earnings Per Equity Share
{i] Basic 101.69 124.28
{il} Diluted 101,69 124.78

Sae accompanying netes Forming part of Financial statements

Far and an behalf of the Board of Directors

5 %

in Terms of our report of even date otfoched

FOR AL THand Co.,
Chartered Aocountants
Firm Reg,Mo.0096895

=

CA.N.Mohamed Ismail 5.Gokilamanl 5. Romosomy . Rajkurmar
Partner Company Secretary Director / Menaging Director
i No 20EEED M. Mo, ASS046T IWN: QIR55694 E!jN.' 0150a017F

UTHN: 25Z20ES80BMHEATA 08

Place: Tirupur
Date; 30,06 2025

Place: Terupur




BEST FINANCE CORPORATION LIMITED
Ho B%/'Z, Padmavathipuram, Avinashi Road, Tirupur 641 603
CIM : UaSR21TI2009PLCO15595
CASH FLOW STATEMENT FOR THE PERIOD EHDED 3103, 2025

Cash Flow froam Financing ctivities

Intresde in Long Term barrowings

Incraase i Short Term Barrowings

Increase in ghate Capilal

Increase/ (Reduction) of Lang tarm peovision
Het Cash Flow from Financing Activities

fncreases {Decrease] In Cash and Cash Equivalents  {A1=(B+(L)
Cash and Cash Equivalents as at 15k April 2024 ¢ 2023
Cash and Cash Equivalents as at 15t April 2025 / 2024

Mot Hegative Figures regresents Outflows

31,03, 2025 31.03, 2024
PARTICLLARS RGNt Amomn
(Rs.) (Rs.}
Cash Flow from Operating AcOvities
:’t'n:"I;F'JFIL BT 1Ak ared cAa0naindr 'y 10,95, 58,961 21.87.73 1315
sdjpstments Far -

Mepractation 1,714,589, 899 100450
Operating Profit befare Changes in Working Capitad 11,13,18, 860 21,95,16 856
{Increasa)) Decrazse in Working Capital

Inventarias
Sundry Debbars . -
Laars and Adwvancas 12,464,971, 86, 560) (109 29 34 385)
Cther current assets 15,55, Th.B36] (7 7077 183)
(Increase/ [Decrease} in Liabkdlities
Trade Payabilas 34,66, 581 3 O 336
Current Lipbilities and provisions 2,75, 76 437 6,37, 380
{465.50.00,3860]  {1,18,38,67,931)
Income tax Payment (8,008,009, 847 (5,90, 29,942
Mat Cash Flow from Operating Activities 2,43 83,11,374) 199 35 61,018
Cazh Flow from Investing Activities
{Increasa) im Hon-Carrent. Invastments (e, &3, 50,000)
Purchase of Flaed fsaars (1,560,517, 908) (1,42, 59,967
Heot Cash Flow from Investing Activities 18,73,01,908) 01,4259 947

201,69, 74 826

B, 35,19, 427

B 00,00, 163 9,00,01.380
15,93, 207 552,434
.51, 85,08,196 1,00,30,68 373
[71,05,085) 143,72 61T)
3,46,18 &850 191,91 462
£,79.13,754 3,46, 18,850

See accompanyIng neles Forming part of Financial statements
In Terms of our report of even dote atteched

FOR ALTH and Co.,

Chartered Accauntants

Firm Reg. Mo, 00He895%

G M. Mohamed Bm S.Gokilamani k
Partnes Company Secratary
M. Mo I0RBEG Mg ASR0ET

UDING 233 0ESA0BMHNAT £208

Flace: Tirupur

For and on behalf of the Board of Direc

5. Ramasamy
Director
i 1555654

F. RajEumar

Managing Director
Dz Q1506017

Place: Tirupur
Date; 0062025




BEST FINAKLCE CORPORATION LIMITED
CHH : SSARITIRRPLCOTS I
ROTES FORMING FART OF THE FIMaNCISL STATEMENTS FOS THE YEAR EWDED MARCH 115T, 2035

A ek Az at
Partieulars ¥1,00, P05 19,00, 3004
Amaurt in Az Ampount in B,
3. Share Capléal
Authorised Share Capital
22,53, 000 Prowiows & 15,00, 000) Eguivy Sharey of Ry, 1000 awch T3S0, GO0 15, 00, 0, 200
11 53,00, 000 15,00,00,000
|smaed, Sashsernbed and Faid up Capital
12,51 T {Previces Yoar: 13, 20,918} Equity Shares o Re. 1007 cach 73,5300, 700 13,320,545, 500
115,01, T0F 15, 20,91,800
1, i} Recencilintten of nunter off egunty sharey ciftsdanding ef the Srginning and ab B end of the year
Perfod ended Berind poded
Farticuton 31.0F 2035 2103, 2034
ERumber of sharet b anding oo the beglmig of the yeer 120,878 d,57 500
LWpmber of sharer foed guring She pear BEr e 4,601,478
Uumber of shares outstonding oF of bhe endd of Lhe e 22.5001r 13,2018
3.(%) Detally of Sherebaldrg:
L2025
Mo.af Shares | % f Sharer | ool Shaves | X if Shares Kumber af shores Xafc i the
Sharehalder held af the | beld of the | hold af the | held ot fhe |trensfervedtellTedisa | """’E"#"
beginning | beginming end end o sharefialding if any
1, M1 F. Fljdespas PTETE] ALFaR|  f7.2e A FELY R T A
3, Beai Lorpovation Pt Lid i 00 91N ERR LT wAr 0w A1.39%
A4, e 5 Rernompmy §4150 4T &4 750 1Y 61N
4. M R Obananal 1 dE g T LY 0.0 {843,650 Rl 1o
X Mre B drusadiedt 1 OOGE 1 000K O, i
& Mr R Asdblihpa Shfven 1 Ll | a0 - a0
T, Mi B, Serveah 1 D00 I il - oo
&, Mre [ Mermadha 1 6% 1 L1l P .00
F M D Araving 1 00K 1 i v . O 00K
Taral IazosTa { T s 2282017 100N ?.37,09% {I.I]'ﬁln
2020-7274
Mo ef Shares | B Srares Hmﬁﬁhrngﬁfi.fihnrﬂ Mumber of shares % of £ e
Shiarekeider held ot the | fefd of Sbe | heddat the | held of the | ransferredigifiad i ﬂmuun:
puginning | begiening st end od HERRETR wl
1 P Ry [P ] F1.40% 12 72,071 ar. . 5 4,47 414 7K
£, M5 ramgeomy pirsG AR B4, 150 & IR ~J. 44K
3. MR Dot FLIEHD 18, TEK 141,590 [ -2 - -5 5%
4 M A Arevacked] I . Ok (] fulv iy - .00k
5. M R oagcMitiya Shivan ] L% ] £ XS . [rla ic
& M R Sareem F (el s P Q.00 (PR 1
T MO Narmalhe F L0 P [ERE 15 0.0
A M O drgeingd 3 [Pl 1Y P & O [l i
Tatal §57500|  10D.00% |  IIIOFIE|  100.00% 4,63, 418 0-00N |
Iy} Sharehodding of Promaress;
Shaves held by Bromaders of the end of the year X of change
Promoder s Nome Mool Shores | ¥ af thores | dhirinig dhe
1. M Bnjbumer 17,26 A I T
¢ e Corparsdtion I 1id §37,09 #1.15% 41, 35%
i Be S, Fomazamy B, 150 2.79% 2.5
Taodai 23,852,012 100.60% 0. 285K
Uars - The Compony Haied snly ane lass & Foolty wharer Reving o o wilu &f Rs, 400 per sbare
Enck shore halder of Equity 1hore entidied to one vobe per share.




BEST FINAWCE CORPDRATION LIMITED
£ = L8552 1T22009PLOO1 55595

WOTES FO®WING PART OF THE FINANCIAL STATEREMNTS FOR THE YEAR EMDED MERCH 315T, 2025

Frimory feourliy: Mypsthacotkon &f spedfic Srdncard oo recefroti
Sub-total i)

A5 ab A at
Partigilar's 31,03, 1025 31.00.2004
Amourit in B, et in [,
4.Reserves & Surplus
(&) Share Premium
Upening Balance 26,5,62,080 13, 5% 000 500
Addanans diding the ear 09.31.00% Shares mased at 2 Premium of As.437 sach) Al %8, 40, 161 14,35 59 5ED
{imarg Balance &7, 54,52, 343 16,595 .60 08
(k] Statutory Rasars (4 par REI At)
Opening Balance 153,97,10,111 10,3477 144
At Trarafor foom Profie and Lics Aacduml 458,03, 476 3,24, 32 519
hoaing Bslance 18,15,135 973 13,57, 10,303
e} Surplus.
Balance Brought forward G4, 25,095,014 ar 12,43 360
AdiE Wit Prgdig fgr the yesr £4,90,18, 368 I, 41,54, 895
FrAE1 3357 57,9427 558
Le=tar Transfer to Statutory Reserve 4,580, 67 328,32, 9559
Clasing Balance L5605 Th 54,235,985, 16
Totsl fa=bec) 158,57, 76,043 S, 78,67.295
5. Deferred tax Liobility (Met)
Tax elfolt of jpered corlifuking deferred tax Lability
@n difference between book balance and tax Balancg of Foed assieis {104 2Ad) {18,12, 55%%)
G ependitire deferred i othe books but alloweble for tax purpses
Tan effect of Hams consifuting delfermed Lax labifity [0, &4, 348) 112,12, 5553
Tax edfect of ttems coratituting dedarmmd the apses (.42 577} {5.65.007)
Unabaned depregiation carry foresnd w next year
Tax offect of Ibems constituting delesred tax sety |7, 82,577 15,65, 000
Hel Deferred Tax Lisbdlities J jdscet) Total | 18,4&,825) (17,77, 558)
4, Lbong Term Provisiens
Provsan for Employes Benefity 5,47 B 10,54,631
Tital U8 47 B1m 75,54,632
7. Short Term Eorrowings
I, fecured Loans
Cash Crodit trom Sate Bank of Ingis* P R 104,75, 70,363
Erimory Secunity, Daifi Coaclt frovn SEate flonk of Lok 15 seooren’ by DOrment @sats of She sovmedry (ol
presend o fudied] - faen oulilincing ond jeewis pleaged by He Bomeisers aad coifafasally secured by
liiwtisinke Ghagsir e in Hee peracoal maoe of Masaging recior,
Over Draft from State Bank of buifa® {5 00y
Cwver Draft from Federsl Bank &, 78,57, 133
Frividiy Sevinify. Fioed Depoatta
Federal Bank - Warking Capital Demand Loan E2.00,04,00 '
Primary Security: hypodication of swclfic Sondard Coan recevabies
Charizsmi Bark - Working Capital Domarsd Loan 14,959,99.01% -
Frimry Saaring: Hynoadhe oo ion of seciffe Siendard Lam recenvabies I
h!l]ul Finamce « Shorg Term Rowalving Loan 1%.00,00,000 -

21.B0,29,57,448

B, 00, 76, 11,561




BEST FAIMANCE CORPORATION LAMITED
CB - UeS520 TII00RPLCO1 5955

ROTES FORMING RART OF THL FINAMCIAL STATEMENTS FOR THE YEAR EMDED M&RCH 35T, 2025

&5 at As at
Particalars 31,0F, 3025 31,05 2024
dmourt in R, Amount tn Rx,
il Ureeowned Loares
From Infevegeporaie & Crhers 1,25, 50,75 gy 1,03, 13,45 050
From Direciors and Selatives 0TS T 20.69,67 754
Sutb-total {il) 1,46,07, 1,593 1,13,92,12,654
Totad [{r=0) 4 26,317,139, 041 2,24,68,24,215
8. Trode Bayabies Outstanding for following perfed from dus dare of Peyment
Liras dhan -3 pwers Fargre— P Tatsi
e 1 yers 31002035
Undisputed duss e
MSAE 10 OS5 - - - MBS
Hhery 1745309 1oaiTr ¥ * TREIAY
A3, 71,336
Ursdisputed duss 31,00, 1084
SEME 371484 e i} - - 437484
Onhsary 439 11540 - 4733
14,04, TEE
Mot - Abowe MSME dues wene settied with in the timelimit presoribed under MEMED Acr, 2008
.0ther Currend Ligbilities
[ interest accuned on Shor 18rm bormowings: 4,50,188 -
1 Dher foiakdes
i1} Statutory remittances [Contributions to FF and ESIC, Withholding Taxes,
= TS payable 0,30,39% 15,005,681
- B » Payabie 1,806,597 230,714
= PF- Payabile 18,27 977 12,51 085
« CEST paymhblo 1,471,493 3,11
=« 5G5T payable L4493 120,600
{11} Egteang from Custsmens 15,725,163 19,08 551
Tobsl TE, 94,600 51,458,445
18, Short-Term Frovisions
[a} Prowision for Taxation
Prostgion i Inoome fax 66,71, 875 -
|by Prosssicn for gthary
sudit Feus Payabie 1,25.000 1,425,000
Profemmicnal Tax Pavadie - TI 4610 O
Rent Payable I TTS 26,64, 208
SEalfT Sadary, Incerviive B Bonus Pagable 1,41,40,161 1,06,83,365
Managerial Remuneration Payabie 13, 74,144 15,749,184
Hleciricity Charges Payable 3.03,503 i.87.535
SR Exponses Fayablo &T,85,155 9,43 576
Standiand Aiiety - Proeision b81,06 5E1 75,213,771
Rank Charges Prowdsion 1771416 .
4,85 35 650 T.67,00 597
12. Nan- current [nvestments
1} in Subsidinry Company {Unquoted - ab cost) « Wholly gwned
Baost Feservices Frivste Limited
V50, DO Frpuainy Shevis uf #3. T0V- soek) SR SO
|Zp Ombars 2505 20F4-F5 Trat EATROO0D ]
{Emcurtly recelats frued 6F, 2T Equily Thores of B 10000 sach)
Total 11S L5000 S0000000




BEST FIMAMCE CORPORATION LIMITED
CIN = LS8 TIZ009PLC0 15595

RUTES FORRING PART OF THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3157, 2013

B3 ak A5 at
Farticulars 11,03, 5025 31,03, 2014
Amount in B, Amcunt in B,
13. Cash and Cosh equivalents
i Cash in Hasd 1,15.65,019 LT LT
ill} BalamCas with SChedulpd Banis
« I Capreni Account 1,55, 45 T4 82,143
- I Degeain Acoount T £y 0 (KX
3,785,135, T65 ¥4, 18,850
Sage:.
- Band Depouit with more thas 13 masths mararing. £ 00300
T4 Short Term Loons and odvences
i) Loans and advancis
To Capital goock B Expenses 13, nE 201,80 1E,81,142
1] 12,70,7391.90 1861, 142
] Loang bo Crhary
1) Secursd, Conside red good 5,11, 23,44, 757,51 N T e Y
{lecured by the pledging of gold jreels and Immeeable propartios)
(1) Secured, Comsidered good - Busiresa & Mortgage Loan AZ,41,49,540,7a 16T S 1%
i%] Lraecured, Eonsiderad good - Business Loan 220318, 711,00 18,13, 38,357
M) Unsecured, Covsdered good - Personal Loan - 1, 48 a7 302
(v Considersd Dousitul {Caputed ) - Gold Loan 11,78,402.00 14, 7R 402
5.H.1ﬂ.11.ﬁ1 1.0 35 59 4395
Lisa: Prawigion fof Doubtiol Advances 41,54 971 15,465 0k
(=] E.i-il.ﬁ.ﬂ,ﬂﬁ ¥,00,00,40, 401
Tamal [(A1+E}] 5,86, 70,96,111 3.05,19,08, 544
15, 00her curfent assets
) Iomee Tax Resivalis - 17,020,509
i) KT ACGET P SGST Receswahio 31,55 608 11,04, 899
il baresy accnied on Loam I3, 70,44, 530 V775, 27,438
Cchey Gdeanoes
ATy Advance 14,264 1,89,851
- Input Tax Crodit Recewabla B8 601 94,82%
Rent Advance 280,081 i 1,42,95,500
« Prepaid insurance B Exporoes 10,14, 78k 10,18, 64
- Mational Securities Deposibory Limiteg 5,000 45, 00G
= Telephone Deposits 1 7RO .78
- Commercial Gas Deposits 18181 1118
Rotlmnce Rotad Lo Securiny Dusnddn . 1,0
- Inberest Recetvable |Frood Deposit) . BE, 7S
= 561, Bergalung (AL Ho43115615636) 3,51 000 -
Th, 17,110,294 0,861,353, 450 |
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BEST FIMAMEE CORPORATION LIMITED
CIN ¢ DGSRETTI 20059 L{0i5595

HOTES FORMING FART OF THE FIMARCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3157, 1025

A ml A3 ot
Farticular's 11.03.202% 31032024
Amount in A5, Amount i RE.
1&. Revenue from Operaotion
&) Inkmrest received from
Gold Lnzn LEETR R £ 70, %3405
Bordness Loan 7,08 12 144 1,73.17.03%
Parsonal Loas 11,97, 440 #,51,39,770
Morigage Lon 1,4, 47,458 42,73, 5431
3,75, 71.82% 59 04 81 795
17. Other income
Discount Recoived B, 27T L1}
FO inkerems Recened 1,04,8% 16,04
Ciher ffsc Receipds 3B, 78,041 34,40,293
35,90, 118 6,7%,451
18. Employee benefit expenses
Sakary 13,28 63,264 10,33,00,79E
nceriive Bayments 1,56, 86,512 1,09, 44,007
Bonus Paymends B, 17,108 0, 10,408
fanergeriat Remoneration T, DL 4, 00,000
Staft Weliare Expennes T Ta g 1H,34,93L
Centrigntion to Sratuity T4, 06,517 ¥
Contricution to E51 18, 05874 18,95,881
Contribation bo FF T4 B8 717 50,048,371
Sitting Foes 2,000,000 L. HLHE
Wages fweeper) 17,75 847 17, 65,468
17,98,15,57% 13,34,93,632
19, gther expenses
ddvertivrment Charges 14,854,400 44,590
Aucion Expanges 250,348 156 4%
Aydit Fees 256,004 L5000
Baat Deibets Wrlcten OAf 92,10,536 447,502
Boarding & Lodging expenaes Vi, 84,434 4,08 5ES
Reifding Maintomance 13,483,421 14, 91,128
Computer painkenance 13,50, 549 30,250
Brokpmpes & Comelon 51,24, 48E T 0000
foration 18,553 10,548
53R Expmenses 47,714,421 19,313,205
Blactncel Mainberance B.02,55% 14,5 1
Elactricil Mainbenance Service 301,182 1,74 T4
Electricity Chamges 33,53,055% 14,463,832
E-5urepilange Charges 16, 70,035 u
TE reversal (55T) 43,22, 1% 21,48,113
Iikprrest Changes 47,2415 A, 54,791
" insuranpe 32,20,198 17,03, 743
Legal Fre b, B0
Loading & Unlcading Charges 2,111,540 1,91, 327
O e Espenmes L i 12,03, 743
Poaja Expranses 56, ol [0 L i
Poptaes & Coudir Chargss 5,05, 7e8 3,680,944
Printing B Satkeery 11,1571 16,91 834
Pradessional Charges FrA L RAEN 10,4%, 558
Prewision Tor Standard A5saiy 48, E 0 26,832,977
Preeetyion Tor WP/ Doubsfull Debas. &, 41 BT 3,05, %07
Ratgs & Taxes 1214541 B S ek |




BEST FINANCE CORPORATION LIMITED
CIN : 5311 TII00IFLODE 5595
HOTES FORMIMG PART OF THE FINAHCIAL STATEMENTS FOR THE YEAR FHOED MASCH 115T, 2005

A% Ak LT
Fartioulars 31,03, 2025 34,03,2024
Amount in ®s, Armcaani in B,

e (T 3.75,30,80%
Reundad O (1,373} i
Subsoripbon Chisrgery 5.3 1,240,811
Siftware Espenses 302,550
Sms Charges - Exporns 1,24 000
Teleprone Expenses 467 437 1.3% 593
Technical Fags 120000
Tranpart Charges 77,238 -
Travelling Expansas 55, 17,554 048,54
Yehicle Malnenaoe 13,52, 246 1. a7 BS0
Wehicle Maintenacs - Motar Car AAZ 14T 1,73, 206
Vaiicle Maintenace - Service T, =
Ceher Eiprrnes 2,000,533

10, 79.47,5%91 7.06,55,501

20, Finonce cost
Bank Ferest 14,35,02,911 5,19,02 239
Mmieresd o arkecured loany

On Intgrcorperatpy & sther cerporatns 14, 34,2% pae 046,36, 78D
i Lot from dirsctors | relatives & othars 1,71,54,062 1,749,090 514
B Chargas 81,39, 790 53,071,075

33,34, 59,611

16,94,93,258




BEST FINAMNCE CORPORATION LIMITED
Regd. OFfica: 8972, Padmavathipuram, Avinashi Roed, Tirupur 641603

Other Notes to Accounts for the year ended March 31, 2025

1. [ Share
Partlculars Year endad Year ended
March 31, 2085 | March 31, 2024
| Net profit / (loss) for the vear from continuing 72,90,18,381/- 16,41,54,695/-
opsrations
Less: Preference disvidand and tas thereon il Mil
Met profit f [loss) for the year fram conbinuing 338018 381, | 16,41,64, 695/ -
operations
Weighted average number of equity shares 2252017 1320918
Earnings per equity share:
Basz varnings per share (%) 104,68 124,28
_Dilyted garnings per share (%) 104.69 124.28

2 Remumeration to Directors & Sitting Fees

Particulars A4 at 31.03.2025 | As at 31033024
DIRE ) N
_ RRAKUMAR 24.00,000; - 24,00,000/-
P.5.5ARAVANAN 40,00,000/ 465,00,000/-
D SAMPATH 18,00,000/- .
TOTAL E2,00,000/- 70,00,000/-
SITTIN
O SAMPATH L1.00,000/- 1,00, 000/
VIVEE VASUDEVAN 1, 00,000/ - 1,00,000/-
TOTAL 200,000/~ 2,00,000/-
3. Capital Adeguacy Ratio
Particulars As at 31.03.2025 | Asat31.03.2023 |
CRAR 79.60 % 3250%
CRAR - Tier | Cagital % HE)% 32.90%
CRAR - Tier Il Capital % 0.00% 0.00 %

4. Segment Reparting

Thet company s primarity engaged In the business of financing against jewels and other securities
and accordingly it is ogerating in asinghe segment of financing activities only.

5, Corporate Social Respansibility (CSR)

aj Ampunt required to be spent during the year

B) Amount Spent during the pear
] Details of related party transactians:

- Bt Essar Charitable Trust As.349.26,602 -

- C5H prowiston made fae the current year

R3.39,33, 203/
As.39,26,602/-

Rs.47, 79,021 /-




6. Related Party Transactions
A5 per Accounting Standard 1B, the diselasure af transactions with related parties is given:

M. List of Related Parties where control exists and related partics with whom transactions have taken
place and thesr relationships

Mame
1, 5 .R. Rajkumar
2 SR Aadithya Shivan
1. 5ri. 5 Ramasamy
4. Sri. M, V. Erishnan

P. 5 Sarsnsanan
6. [ Sampath
7. 5ri. N BMarimuthu
& Smt, R. Aruna Dew
4 Smi B Aruna Dew
10, Smt 0. Nasmadha
11. 5ri. Sarvesh Ragkumar
12, Srl Aravind Dhapapal

13, Best Corporaticn Pyt Limitad
14, Bast Adith Coeporation Pyt Ltd

15, Best Finservices Pyt Lid
16, LAN Spin Tex Pyt Lid
17. RAD Sgin Tex Pyt Lid
18, Aravind Shealters [F] Lid

Ralationship
Cérectary Key Management Parsanne

Cirectar) Key Management Persannal

Durector! Key Manapement Parsanng

Cirectary Key Management Parsonne

Directary Key Management Personnel

Cirector) Key Management Parsonmal

Director) Key Managemeant Parsanmnel

Relative of ey Management Personne|

Helative of Bey Management Personnel

Relative of Koy Managerment Persanned

Halative of Key Managamant Pessannel

Rl ative af Hey Management Persannel

Campany in which directors are interested as diresion
Carmpany inwhich directors are interested as directors
Company in which directors are interested a5 directors
Company in which dirgctors asg interested & directors
Company in which directors are interested as directars
Comgany In which directors are interested as directars

1% MDA Property Developers [P Lid - Company in which directors are intzrested as directors
20, RO Property Developers {indial P Ltd - Carmany in which dinect prs are nterested a5 directars
21. RA Froparty Developers (Twupur] P LEd - Company in which directers are interedted as directon

X1 Best Knitwear Exports P Ltd
23. RRD Corporation P Ltd
£4. RRD Apparels Pyt Lid

25 Aadithys Shévan Realty Pl Lid

J6. S Padma
7. Bhanu sampath

Company in which directors are interesied as direciors
Campany in which directors are interasted az divectars
Comgany it which directers are interested as directors
Company in which directors are interested as direciors
- Spouse of Director P.S Saravanan
-Spouse of Director D, 5ampath

(i) Tramsactions with Related Partbes during the year;

al  Manager:al Remuneration pabd - Rs.82 00,000/~ {Previous Year: R4 70,00,000,- )

Ir] Sitting Fees Paid — Rs. 2 00,0060 - | Pravious Year: Rs.2 00,000

¢l Staff Salary Pald = Rs.32,00,000, (Previows Year; A5 38,320,733

d] Cormmission Paid - A1.42,10 528/ (Fredous Year: Rs.21,40,000/-|

2] Professional Fees Paid - Rs18,00,000/- (Previous Year: Rs.MIL)

1] Interest Payments —Rs16,06,16.910/- [Frevious Year: Re.11,22,29,294/-|

g} Losn obtained by the company durng the yeas — B4, 23,06 23,080/ [Previgus Year; As

13,36,62,863/-)




7. The Company has recognized the deferred tax liabilty ¢ |Asset| of (As.68,267/7-] | Fravous yeas;
Hs5,40,21,502/-) during the yaar which arouse on account of timing difference af depraciation on
fimed assats and lang term employes bonefits,

8 The Company has been granting Loans agsinst gold jewellery and the ratio of outstanding loans
ta value of Gold as at March 31, 2025 is65.67% [as at March 31, 2024 is 67.56%).

9. Certain instances of froud on the company by the borrowers where gold loan related
risaparapriatian have occurred in the past years for amounts aggregating to Bs.206.65 takhs. As
diracted by the High Court of Judicature at Chennal, the company had taken legal action wder
the supervisien of a committes of persons consists of judicial parsons and officars from Paolice
Department for recovery of the dues. Balance outstanding for recovery as on 31.03.3025 is
Rs. 21,758,402/~ [Dut of which R7,37460/5 is secured by Gold cenaments was kept by the
Company and Gold ofnaments for Loan amownt Rs.14,40,942¢- is under custody of Police
department],

10, Undar tha Micro, Small & Medium Enterprises Develapment fct, 3006 [MS & MED) which came
inta farce from Octaber 02, 2006, certain disclosure are reguired to be made relating to Mione,
Small & Medium Enterprisas [MSEME] which were duly disclosed to the extent made avaitable

11. The Company is operating in 2 single ssgment, vz, o finance against the security of gold
Jewellery and properties and also grants unsecured budiness loans/ persemal loans and hence the
segrmiental infermation is nat given.

12, Prvstis Ffigures hava bean regrouped wherever necessary to canform to the current yaar
classHications

13, Movemant in provision for doubtful debls as under {&mount — Az,

31.03.2025 31.03.2024
Opening Balance (A) 35,49,096/- 13.43,189/-
Recoveries fram doubtiul assets 35,49,096,- 13,43,185/
Loans written off il 1
et additions disring the year:
Provisions recognized o non-perfarming assets (B) 41,.41,971/- 35,449 066/-
Closing Balance 41818971 35,49.096/-

14, Summary of total barrowings, receivables and provisions

31.03.2025 31.03 2024
A, Total Borrowings

{il. Lamg e rm Do rowings

Secuwred Laans - Nan-convertible Debentures il Ml

Unsecured Loans Hil il




(i), Short term Borrowings

Secured Loans 280,75,57 248/ 100,76,11,361/-
Unsecured Loans 146,07 ,41,553/- 123,92.12,854/-
Total 4,26,37,35,041/- 2,24,68,24,215/-
Total Receivables under financing
Catepory-wise break up
Secured 5.43.86,95,140/ 2,81,54,05 875/
Linsecured 21,33,16, 711 19.81,83.619/-
Total Repeivables B.646,20,11 851/ 3,01,35 89, 498/
Lessi-Mar-performming 2ssets (Frovision| 41,91 971, 35,459,096/
Met Loan Book 5.65,78,19,B80,- 3,00,00,40,402/-
Total Aszet Provislons
Prevvision far doubtful delts 41,91.9715 3C.40,095/-
Provisions agabnst standard assets 14106583/ 75,.23,773)-
Total 1,82,98,554 - 1,10,72, 859/
REI Dischosures
15. Disclosuras pursuant 1o paragraph 13 of Non-banking Financial (Mor-Depesit Accepting or
Halding] Camganies Prudential Marms (Resesve Bank) Directions, 2007)
[Amount = Rs, In lakhs)
Particulars Grass Loan Frowvision for assets Mak Loan
Cuit g _Outstanding
I ——— o e T R R
| Securedloans (A+B) 54386.05| 2815805 16578 | 10547 | 5422118 2804858
AlGold Loans
| Spandard Assers 5111374 | 35,627.28 127.75 54.07 E0OE5.05 2556321
| Sub-standard Asset 5.93 137 .07 1.83 13.70 B.50 17337
| Doubtiul Assets 21.78 21.78 21.78 21.78 0.00 0.00
Loss Assats - | - = E = [-
Total 51,1545 25.786.13 | 151.00 28,55 50,994.45 | 25.686.58
Bjother Loans
Standard Assets 3179.43 2,367 .92 7.95 5.42 3,171.48 2.362.00
Sub-standard Assets G208 - .83 - 55.25 -
Doubitful @Et: s i 3 )
| Loss Assets - : : - - -
Total 324150 2.367.92 1478 5492 3,326.73 2G040 L




Unzecurad Losns
Standard Assers 213317 | 198184 | 533 5.25 312784 157658
Sub-standard Assets | 100.00 s 11.88 - B3.12 =
| Doubttul Assets - - . - -]
Loss Assets | - - -
Totsl | 233317) 198184 | 1721 | 535 | 221598 197659
! Particulars As at 31.03.2025 | As at 31.03.2024
= Liability side:

| ot paid
la} Debentures; Secured

rtaning of Public depesits)
c) Daferred Credits
djTerm Loans

f} Commercial Faper
1 Other Loans = frowm Direclars
and Relalwves

L. fssets Side:

bills receivables {other than those
. included m {4) below):

fal Secured

ih) Unsecwred

AFC activitios

Lnder sundry debtors:
(8] Finangal Lease
|kl Dperatang Lease

sundry gebtors:
{a) Aszats on hire
{b] Reposessed Asgets

iii]| Qther loans counting towards AFC
FCtivitias:
(8] Lodans where assets have besn
Repossescad
(] Loans sther than [a) above

1 | Loans & Acvances availed by the NEFC
inclusive of intarect scerued thereon but

{bjUnsecured [Other than faling within 1

£ inter-corparate loans and borroredngs

Break-up of Loans and Advances including

3. | Break-up of Leased Assets and Stock an
Hire and other assets counting towards

i} Leate Assets including lease rentals

{fi} Stock on hire induding kire chargas under

Hil wil

il Ml

sl Mil

bl ril
125,90, 28,885/~ 103,27,45,090/-

Ml hil

20,17, 52, 708 20,659,567, 764/-

5.43.80,95, 140/  Z.81,54,05879/
22.33,16,711/- 19,81 E3,610/.

Mil il

(11} Kl

il i

Tl Mil
|

Hil mil

Ml il




Break-up of Investmenis (net of

provision o diminution in valua)

Current Investments
1. Ouoted
(il Shares:
{2} Equsty
|BIPrefarence
(i} Debentures & Bonds
(iil] Units of Muotueal Funds
{iv]l Government Securities
[v] Others [please specfy)

2. Ungustad
[i} Shares

[a] Exqpuity

[biFraference

[Il] Debenturas & Bonds
(i} Limits of BMutuad Funds
(i} Government Securities
twl Dthers (please specify)

Long Term Investments
1 Qugted
(i1 Shares
@l Equity
{t|Preference

(i) Debentures & Bonds
(] Units of Mutual Furds
(ivl Genvermment Securities
(vl Others [Share Advange)

2. Unguatad
lif Shares;

la) Equity

(blPreference

i) Debentuses & Bonds
{iE} Units of Mutual Funds
fiv] Govemmment Securities
vl Othars (Share Advance]

Earronwer graup-wise classification of
asseks financed asind2) and (3} abowve

1.felated Parties
{alsubsidiaries

\ICompanies in the 3ame group
vel Ogher Belated Partes

&, Orthar than Related Fartles

iz
HiE
Hil
il
Hil
il

il
Ml
il
il
il
il

Nl

Nil
Bib
Mil

5,00,00,000/-
il
il
il
Mil
il

il
kil
Hil
Il
hail

Nil
L
L L]
Mil
Ml
Ml

il
il
il
Kil
Hil
Nil

5,00, 00,000/
Ml
Bil
il
it
11l

mil
Mil
il




a. Imvesior group-wise classificaton of ail
imestments [ourrent and bang term) in
Shares and sacyrities {both quoted and
ungquoted)

1. Ralated Parties

ia5ubsidiaries
ibiCem panies in the same group
{ch Other Related Farties

1. Other than Related Parties

i Other Informatian

(1} Gross Mon-performing assets
) Related Party

b Cthar than related Party

|} Met Non-performing assets
a) Related Party
i) Cther than refated Party

{iii} Assat acquired in satisfaction of dabt

Hil
il
Bil

il

il
R&.1,93, 78,629

Bl |
Rs.1,51,86,658/

Nit I

EES

Ml
As.1,58, 85348

Hil
Rs.1,23,36,246/

il |

1B, additional disdesures as required by circulas no. CNBS.CCPDUNO. 2650310001/ 204 1-12 dated

barch 21, 2013 Issuad by the Reserve Bank of India

Total Gald Loan portiolio
Total fissets
Gald Laan partlalic as a % of total assets

(Rs. In Lakhs]

2024-25 2023-24
51,145.45 25, 786.14
61,348,388 35,674.90
83.37 76,56

17. The Campany has conduected public auction of pledged gold 5 times during the year 2024-25 and
fealized a total of Rs8.02 Cr and adjusted the procesds towaerds pringipal and interast ortstanding

froem the barrewiers.




18, m

Particulars | 31 March 2025 | 31 March 2024 | Changes in Explanation
ratho H)

Debt equity 240 Fdy 13.05%
Reeturn on eguety ratio 13% 15% [10.24%)
Hat profit ratio 25.43% 2T.3E% {10.77%)

Return on cagital employed 10.58% 1L67H (8.3
Current ratio Mot Applicakls =
Dbt service coverage ratio Mot Aoplicable

Irentory turnower ratio Mot Applicatle

Trada receivables turnover Mot Applicable :

ratia

| Trade payabées turnover ratia Mot Applicatle -

H_EE::EI:I"EIFH{;;;;:;‘I]T Mot Applicatle -
Raturn on Irvestment Mot Applicaales :

Motes:

(13 The Company is a Mor-Banking Finandcial Company registered under Reserve Bank of Endila fct, 1934,

hencethess ratics are ot applicable

{3} Deat- ety ratie = | Total Gutsiders Liabéiny) f Tangibie natwesth, where fel worth i3 segrepate of

oopuity share capltal and ather equity,

13} Renarnon ety ratio = profltalter tax / sverags netwarth
4] Met proficratio = proficaftertan total Income

18, Utilisation of borrowed funds and share pramium
Mo funds have been advanced or loaned or invested {either from borromwed Tunds o share premium
ar any ether sources or kind of funds) by tha Company to or in any ather persanish or entlty [fes),
including fereign entities [“Intermedianies”) with the understanding, whether recorded in writing or
ctherwise, that the Intermedtary shall land or invest in party identified by or on behall of the
Company |{Ulimate Bensficiaries), The Company has not roceived ary Fund fram any partyls)
[Fumding Party) with the vnderstanding that the Company shall whether, directly or indirectly land
of mwest i other persons or entities identilied by of on behalf of the Company [“UWiimate
Beneficianes”| ar provide any puarantes, security or the like an behatf of tha Ultimate Beneficdarnies

20. Undisclosed income

There are no transactiors not recorded in the books of accounts that has been surrendered o
dizclosed a5 income during the year in the 1ax assecsmeants under the Inesme-tax Aet, 1961




21.Corporate Social Responsibility (CSR]
Reler Mote 5.

22 Details of Crypto Currency or Virtual Cirrency
The Company has not traded or invested in Crypta Currency or Virtual Currency during the financial

yaar,

In Terms of our report of even date attached For and on behalf of the Board of Directors
FORALTMand Co.,

Chartered Accountants

Firm Reg.No. 0096895

u.N.Hmaﬁmﬂ ail S.Gokilamani 5 Ramasanmy R. Rajkumar
Partner Company Secretary Director Managing Director
Bt Mo, 208BE0 M.Mo ASS0ED [Em: 01555694 DM: 01506017

Place: TIRLPPLER
Date: 30" June, 2025
UM 25208 EE0BMHXATAZ0R




